Firmer price trend is shown by nitrogen
materials; . . . Competition offered by
foreign ammonium sulfate . . . Price
rise expected in superphosphate on
July 1

AGRICULTURAL CHEMICALS became de-
cidedly more active during the first
half of May, featured by a stronger situa-
tion in nitrogen materials and expansion
in the sale of insecticides and fungicides.
Manufacturers advanced prices for nitro-
gen solutions, establishing three leading
types at $128 per ton, f.o.b. Hopewell,
Va., and one type to the same level,
South Point, Ohio, effective July 1.

Prices for other nitrogenous fertilizer
materials were firm and unchanged, and
coke-oven centers reported a continued
heavy demand for ammonium sulfate.
The synthetic material is also coming in
for active call, and one might conclude
that with sulfate reaching the market
from three sources—coke ovens, syn-
thetic processes, and imports—the supply
would be ample.

Such is not the case, however, and
Pittsburgh producers reported that they
were behind on shipments. Ammonium
sulfate is getting into the news on other
fronts. Due to unusually heavy imports
from European countries, including East
and West Germany, the coke-oven in-
dustry here has asked that anti-dumping
measures be invoked against the foreign
sellers. Some buyers here have declined
to buy ammonium sulfate from East Ger-
many. Congress recently investigated
potash imports from the same source.

Potassium Salts
Schedule Announced

Several domestic producers have issued
price schedules for potassium muriate, in
which the contract prices remain un-
changed from the previous lists at 43
cents per unit of K,O, bulk shipment,

f.o.b. Carlsbad. There has been a good
movement of potash materials into the
eastern and midwestern agricultural
areas, and consumption for the season
ending next June will be fully up to ex-
pectations.

Superphosphate, probably the most
important of fertilizer materials from the
standpoint of tonnage consumed, is dis-
playing some strong price tendencies.
It is reported in the trade that some
manufacturers are considering an ad-
vance of several cents per unit. If ef-
fected, the higher prices might not be-
come a reality until July 1, which is the
start of the new fertilizer year 1953-54,

Insecticides Output
Under Curtailment

Production reports for the first two
months of 1953 disclose that chemical
manufacturers are still holding down
operations in DDT and benzene hexa-
chloride in an effort to correct the over-
supply situation which grew out of the
disastrous 1952 market. The monthly
reports of the U. S. Tariff Commission
show that production of dichlorodi-
phenylirichloroethane  (DDT)  was
slashed as much as 7,330,000 pounds from
January-February last year. The output
cf benzene hex was cut almost 10 million
pounds during the same period (Table I).

It is evident that nothing transpired
during the winter months that would
induce the industry to restore operations
in the major insecticides to normal pro-
portions., Since them, of course, there
has been a change for the better in so
far as market prospects are concerned.
A soaking-wet spring, it is felt, may result

Table I.
Jan.-Feb.
1953
DDT 14,127,851
Benzene hexachloride 12,656,063
2,4-D (acid, esters, and salts) 5,411,599

¢ 2,4-D and derivatives
> 2,4-D acid only

DDT, Benzene Hex, and 2,4-D Production, Lb.

Jan.-Feb. Year

1952 1952
21,458,307 99,444,572
22,739,946 86,391,179
5,566,072° 33,560,806
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in greater insect emergence, and in some
sections of the South, winter survival of
the boll weevil is reported to be the
heaviest since 1949.

But the great bulk of insecticide ma-
terials has been made up for the present
season. These are usually turned out
during the winter, and only a very un-
usual expansion in demand would alter
the situation.

Diamond Alkali Sales Improve

Net sales of Diamond Alkali in the
first quarter of this year were $21,-
572,915, Net income, after taxes, was
$1,561,549 or 63 cents a share, compared
with $1,845,321 or 76 cents per share in
the first quarter of 1952.

According to the company president.
Raymond F. Evans, first quarter results
were considerably better than those for
the last three quarters of 1952 and the
improving trend will continue through
the second quarter.

Cyanamid's Sales Up 9%,
Earnings Also Higher

American Cyanamid’s operating re-
sults for the first quarter show a 9% in-
crease in sales over the same period of
1952 and a 6% increase over the pre-
vious quarter. Total sales were $102,-
832,000. Earnings after taxes were
$9,527,000 against $8,936,000 for the
1952 first quarter. Per-share earnings
were $1.10 compared with $1.03 for
the first quarter of 1952,

9% More Wine Entered U. S.
Distribution Channels in 1952

A total of 137,542,000 gallons of wine
from all sources entered distribution
channels in the U. S. during 1952, re-
ports the Wine Institute, 717 Market St.,
San Francisco, Calif. This represents an
increase of 8.729, over the 1951 total but
is 2.029, less than the peak vear of 1950,

California wineries supplied 115,927,-
000 gallons or 84.29%, of the total, com-
pared with 85.49, in 1950 and 81.19% in
1951.

Union Carbide’s Sales Increase

12% in 1st Quarter

First quarter sales of Union Carbide &
Carbon Corp. were 129 higher than
those of the 1952 first quarter, stock-
holders were told at the recent annual
meeting. Sales amounted to $260,696,-
104, compared with $231,359,923 for the
first quarter of 1952, Morse G. Dial
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president, said the results for the first
quarter had established a record for
first quarters in the company’s history
and that the high level is continuing into
the second quarter.

Net income, also higher, was $25,695,-
100 or 89 cents a share. In 1952, first
quarter net was $23,380,481 or 81 cents
a share.

U. S. Rubber’s Profits Up 14.5%;
Quarterly Sales at New High

U. S. Rubber announced a 14.59 in-
crease in net profit for the first quarter
over the same period last year. The
total was $7,156,608, compared with
$6,247,733. Per share earnings were
$1.10 compared with 94 cents in the 1952
first quarter.

Net sales set a record of $226,933,833,
compared with $220,518,963 in the first
quarter of 1952 and the previous
quarterly record of $22,972,353 in the
second quarter of 1952.

First Quarter Sales of
Pittsburgh Coke Up 13%

Pittsburgh Coke & Chemical reports a
first quarter sales gain of 139, over sales
for the first quarter of 1952, The total
was $13,047,000, compared with $11,-

487,000 for the 1952 period. Net in-
come amounted to $783,000 or 75 cents
a share, compared with 71 cents a share
for the 1952 quarter.

Pittsburgh Coke has decided to take
depreciation on certain facilities, for
which it has received certificates of neces-
sity for rapid tax amortization, at the
normal rate, thus setting up a reserve for
future tax liability. If such a reserve
had not been set up, net earnings for the
first three months would have amounted
to 94 cents a share.

In February, the company sold 84,903
shares of common and $1 million worth of
first mortgage bonds in order to be in a
more comfortable position for future
operations. The current expansion pro-
gram, which includes substantial capac-
ity increases for agricultural chemicals, is
expected to be completed this year.

Earnings and Sales Higher for
Victor in First Quarter

Victor Chemical Works reports sales of
$10,671,620 for the first three months of
this vear. The total represents a 239,
gain over the sales of $8,645,282 reported
for the first quarter of 1952. Earnings
were also higher—at $877,197 or 49
cents a share, against $627,904 or 33
cents a share for the similar period of
last year.

In a letter to stockholders, August

Koche, chairman of the board, said that
demand for the company’s products was
at a satisfactory level during the first
quarter and that prospects for a con-
tinued high demand are promising.

Atlas Sales 16% Higher than
Last Year's First Quarter

Net earnings for Atlas Powder Co.’s
first quarter amounted to $582,517,
stockholders were told at the annual
meeting on April 28, Earnings were
equivalent to 94 cents a common share,
compared with 66 cents a share for the
first quarter of 1952, Isaac Fogg, presi-
dent of the company, said that per-share
earnings will be equivalent to $1.08 a
share if the excess profits tax expires on
June 30 as expected.

Sales for the quarter totaled $14,271,-
077, an increase of 169, over the same
period in 1952, Mr. Fogg expects that
the second-quarter business will con-
tinue at the high level of the first quarter.

First Quarter Fertilizer
Shipments Higher

Fertilizer tax tag sales and reports of
shipments for the first 90 days of this
year are equivalent to 2,796,000 short
tons, the National Fertilizer Association
reports. At the same point in 1952, the
total was 2,603,000 tons.

Improved analytical tool for

MICRO-NUTRIENT STUDIES

The JAco Spectrograph quickly determines ‘

trace elements in soil. | @ Measurement of Filth in Foods by Micro-
analytical Methods

The JAco 3.4 Meter
Grating Spectro-
graph — one of
mony models
ideally suited to
agricultural, food
and nutritional
studies,

Determination of the quantity and
availability of micro-nutrients in soil
are of growing importance to agri-
cultural and nutritional science, To
aid in their studies of the rate of soil
depletion and the importance of micro-
nutrient deficiency on crops, plants and
animals, leading researchers have
found the JAco Spectrograph their
most useful “tool”. The high repro-
ducibility inherent in a JAco Spectro-
graph — even at concentrations as
low as 0.05 ppm. — makes possible
precise determinations of the impor-
tant trace elements encountered quickly

. . with minimum chance of error.

If micro-nutrient studies are im-
portant to you, discover how JAco
can help. Write today for authorita-

ANALYTICAL METHODS in the

o Determination of Water in Some Dehy-
drated Foods

@ Determination of Amino Acids

| @ Some Aspects of Control Methods in the
i Canned Food Industry

® Measurement of Color Changes in Foods

@ Quality Control Methods in Frozen Food

FOOD INDUSTRY

Nearly all important
micro-nutrients readily
determined with a
JAco Spectrograph.

Here are the trace ele-
ments which are impeor-
tant to plan! and onimal
life — those which con-
not be determined spec-
trographically are in bold
type:

P, K, Mg, Fe, Mn, B,
Ca, Mo, In, Cu, Co, Na,
1, Mo, B, Se.

NOTE: C,H, O, N, §,
Na and Cl, while of nu-
tritive value, are avail-
able in abundance.

tive technical report.

Production and Distribution
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Price. ............ $150 per Copy
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American Chemical Society
1155 16th St., N.W.
Washington 6, D. C,
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165 Newbury St., Boston 16, Mass.
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